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Restated Certificate of Certificat de constitution a
Incorporation jour
Canada Business Corporations Act Loi canadienne sur les sociétés par actions

REDKNEE SOLUTIONS INC.

Corporate name / Dénomination sociale

665075-9

Corporation number / Numéro de société

I HEREBY CERTIFY that the articles of JE CERTIFIE que les statuts constitutifs de la
incorporation of the above-named corporation société susmentionnée ont ¢té mis a jour en vertu
were restated under section 180 of the Canada de l'article 180 de la Loi canadienne sur les
Business Corporations Act as set out in the sociétés par actions, tel qu'il est indiqué dans les
attached restated articles of incorporation. statuts mis a jour ci-joints.
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>£4_4/.~.« e ( %:: .

Virginie Ethier

Director / Directeur

2017-03-29

Date of Restatement (YYYY-MM-DD)
Date de constitution a jour (AAAA-MM-JJ)

Canada
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SCHEDULE A
4 = The classes and asy mavimum samber of shares that the corporation s suthoriced 1o bwee

The Coeporation is ssthorized 10 wssue and vnlimiled sumber of shares 10 be designated =
Sudordinate Voting Shares, an unlimited tanber of shares W be desgnated as Preformed Shares
[ssusble m Secries and 00,000 shases o be designated as Sories A Profored Shercs. The
Subordinate Voting Shares, Proforrod Shares Isuable in Serses and the Series A Preferved Shares
of the Corporation shall have attached thereto the following nghts, peivileges, restrictions and
confnons:

A. SUBORDINATE VOTING SHARES
I Yoting Rights

The hedders of the Subordinate Voting Shares shall be crantled %0 recerve notice of
md o send all mestings of the sharcholders of the Corporstion and %0 one vole for each share
beld ot ofl meetings of sharcholders of the Corpomation, exoapt for moctiags # which oaly
holders of anodher specified class or series of sy of the Corporation are eatiiod o vole

2 Eavment of Dividends

Subject to the price rights of the holders of any ofher shares resking sesior 10 Ge
Subcedinate Voting Shares, @e bolders of @ Subordinate Vousg Shares shall be entitled 10
receive and e Coeporation shall pay Shoreon, as and when declarcd by e doard of deectoes of

the Corpocation out of moacys properly spplicable 8o fhe paymest of dividends, such dividends
as the board of direcaces of the Coeporation may from time 10 time declars,

3 Liguidatien, Diasolutien of Wigding:Up

In e event of the ligudaton, dissodution or windisg-up of the Corporaton,
whether volsntary or involustary, oc any other distribution of ssess of the Corporation amosg its
sharcholdery for e purpose of winding wp its affairs, sebjoct 10 the peior nghts of the holders of
atry other shares ranking senior 10 the Subordaate Voting Shares, the holders of the Suboedinae
Voting Shares shall be entithod to receive the remaining property and aswets of the Corponation.

B PREFERRED SHARES ISSUABLE IN SERIES
' Qe o More Series
The Preformed Shares may ot oy time and feoes time 10 tiese be ssoad in one o
IS SETIOS.
S Yorms of Each Series

Subject 10 the Act, the diroctory may fix, before the naue thereol, the number of
Prefesrod Shaces of cach scrics, the devigaaticn, rights, peivileges, restrictions and conditions
sttaching to the Proferred Shares of cach senies, incloding, withowt limitation, any voting nghts,
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any eight %0 roceive dividends (which may be cemulative or noo-comulative and variable or
fixed) or the meam of determindag such dividonds, the dases of peyment thereol, sy terms and
conditions of redemption or perchasc, any comversion reghts, asd any nghis on the higuidation,
dissolution or winding up of the Corporation, any sinking fand or other pronvisions, the whole
be ssbject w the issee of a certificale of amendment setting foeth the desigration, rights,
priviloges, rostrictions and conditives ataching 10 the Profored Shares of the series.

s Rasbiog of Preferred Shacss

The Preferrad Shases of coch senes shall, with respect 0 the payment of
dividends end the distribution of assets in the event of the liquidaticn, dissodution oc winding up
of the Corpocation, whether voluntary or isvolustary, rask on @ perity with the Preforred Shares
of gvery other scrics and be entitled 10 pecference over the Scbordinete Votiag Shares If any
assoust of cumalasive dividends (whether or not declased) or declared son-camolative dividends
or any amaun! payshlc ca amy such distndution of assels constitating » roturms of capital in
respect of the Preferred Shares of amy series is not paid in full) the Preferred Shares of such
series shall participate ralcably with the Preferred Shares of every other serios in respest of all
such dnvidends and amounts,

c. SERIES A PREFERRED SHARES

The first series of Preferved Shares of the Corporation {("Preferred Shares™) shall
coasist of wp o $00,000 Preforred Shares which shall be desigamed s “Senios A Preforred
Shares™ (Bereinafier refeered 10 as the "Sertes A Shares”™) and which, i addimen o the rights,
peivileges, restrictions and conditions aftaching 10 the Prefesred Shaves os a class, shall have
attachod thereto the following rghts, peivileges, restrctions snd conditions:

I Pavnest of Dividends

Holders of Scrics A Shares (the "Halders™) shall be entitlod to0 reconve, and the
Corperation shall pay thereon, i1, as and when doclared by $e direcioes of e Compoertion, out
of moales of e Corporation properly applicable 10 Be payment of dividends, fixed, cumulative,
preferential cash &vidends (the “Serbes A Dividends™) payable quanerly on the last Busisess
Day of March, June, September and December i cach year (each, a "Dividend Payment Date”)
at the rate of 100 per smnum of the issae prico por Series A Share (the "Ansual Dividend
Rate”) m US. dollars, by clectromic funds wansfer or choque ot par al sy beanch in Canada of
the Corporation’s bankers for Se time being or by smy other reasosable mesns the Corpocation
deems desirable, provided at 1o the cxient such dividends are not declared and paid, dividends
shall sccree oe each Series A Share ot the Asnual Dividend Rate in U.S. dollars and compound
moethly ai the raee of 10% per ansum (the “Acerued Serfes A Dividends”)

12 Methed of Payment
To the extent declared, the Corporation shall pay Serics A Divadends (less any tax

required 1o be dedocted and withheld by e Corporaticn), except in the case of redemption in
whach case payment of Series A Divadicads shall, sebject 10 the peovisions of Section 14, be paid
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on seronder of the contificate, if any, representing @ Series A Shares 10 be redeamed, by
cloctronic fauds tasler or by seoding to cach Molder (in the manscr provided v in Section 12)
» chogue for such Seres A Divadonds payahle 10 the order of such Holder or, i the case of joing
Holders, w the onder of all sach Hobdors filing writion istructions froms them 10 the conteary of
in sach other manner, not costrary o appheable law, as the Corporaticn shall reasonably
detormine. The makang of sach payesest o the posting or delivery of such cheque on or before
the dwie on which such dividend ix 10 be paid 10 2 Holder shall be docmed 10 be payesent and
shall satisfy and discharge all lisdilitses foe the paymen of sach dividends 1o Ge extont of the
sum represcased thereby (ples the smowat of sy tax roquired o be and in fact daduciad and
withheld by the Corparation from $e relatod dnidends ax aforesaid sad remitied to e proper
taxing suthonty) enless such chogee s not honoured when presented for payment. Subject 1o
spplicable law, dividends which sre ropeosented by a chogae which bax aot been peescnted 10 the
Corporatica’s beskers for payecet oo that odherwise remalo unclaimed for 3 perkd of six years
from e date oa which they were doclared %0 be payable shall be forfeitad 1o the Corporation.

13 Rividend for Other than » Full Dividend Peried

The Holders shall be cntithed 10 receive, and the Corporation shall pay, if, as and
when declared by the directon of the Corpoestion, out of marses of the Corponation peoperly
applicable 10 (he paysscat of dnvidends, Serves A Dividends for amy period which is meee or less
Ban 2 full Dividend Poniod, a dividend in an amoust per Sencs A Share equal w0 the amount
M(ka&dﬁmﬂ,&o@uﬁnhmﬁx&dhmwwd

desormisance of which is the nurmber of calondar days in the year in which sach period falls
2 Redemption atthe Optien of the Corporaticn
1 Corpocaticn Redcption Price

The Coepocation may, sebject 1o the serms of any shares rankeg proe 10
Serves A Shares and to applicabls law, upos giving notice as herewsaller provided, at ins
and withowtt the comicst of the Hobders, redecms all, or from time to time any pant, of e
cutstanding Senes A Shares by the payment of an amoent m cash for ceck such Series A
o redecmed, oyual W Be Laquidstion Prefercece less any tax required %o be deducied
withheld by the Corporation (e “Corporstion Redemption Price™).

12 Eartial Redempticn

I loss Sam all of e then cutstzading Serses A Shares sre o1 2ny time to
redeomad persaant W Sectica 2.1, then the pacticular Sonies A Shares 10 be redeemed sball
selected 0n a pvo rata basis Suecgariing fractions oc, of the Series A Shares are at sach
Iisted oo a stock cxchamge, with Bhe cozaent of the appicable stock exchange, in such
masncy as the divectors of Be Corporation in their soke discrotion may, by resolation, dctermine.

e
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23 Method of Corporation Redemption

The Composation shall give notice in wrating, not Jess than 20 days nor more Bas
60 dayy priot W the date fixed for rodemption of any Seres A Shaces, that it is redeeming Senes
A Shares pursuzat 10 Section 2 | 10 cach person who a1 the date of giving such notice is the
Holder of Series A Shares to be redocmed. Any such notoe shall be vahidly and effoctrvely givea
ot e dite o which it is sent %0 each Holdor of Scries A Shares 10 be redeemed in the menner
provaded for in Section 12, Sech sotice shall set out the sumber of wach Scries A Shares held by
the person 10 whom # is addressed which are %o be redeemed and the then appicable Comporation
Redemption Price and shall also sct oat the dase oa which the redemption is 80 take place, On
and after the date %o specified for redempaion, the Corporation shall pay of cause 10 be pand 0
the applicable Molders the then applicable Corporation Redempdon Price (loss any tax roguired
0 be deducted and withheld by the Carporation) on peesentation and surrender, & any place
withis Cusads desipnated by such potice, of the ceartificate or centificales v such Series A
Shares 5o callod for redemption, i any, sabject to the provisions of Section |4, Such payment
shall be made by clectronic funds tramsfor or by chogee i the amoust of the then applicable
Comporstica Redemption Price (Jess any tan required 1o be deducted and withheld by &
Corporation) paysble al par at any beanch in Canada of the Corporation’s bankers for the tese
beoing of by sny other reasonable means that the Corporstion docmms desieable and the meking of
such peyment or the delivery of such cheque i such amount shall be a fll and complese
dischacpe of the Corporatica’s cbligation 1o pay the then applicsble Comeeation Redemption
Price owed to the Holders of Senes A Shares so calied for sodessption 10 the extont of the sun
represented thorchy (plus e amount of sy 12x reguired % be and in fact dodhaciod and withbeld
By the Ceepoeation and remitied o the proper taxing authority) unless the chaque is not bosowred
when presestod for paymaent. From and after (e date specified in any sech motice, the Series A
Shares called for redemption shall cease 10 be etitied 10 Serves A Dividends and the Holders
thareod shall not be eotitled 10 axercise amy of the rights of sharcholders in respect thereof, axcept
10 reccive the then applicable Corporstion Redemption Price therefor (less any tax roquired o be
doducned and wittheld by the Corporation), usicss payment of the then applicable Corporation
Redemption Price stall oot be duly made by or on bedalf of the Corporation. At any time after
ootce of redemption is given as afovessid, the Corporation shall have the night 1o deposit the
then applicable Corpoeation Redemption Prace of asy or ol Series A Shawves called for
redamption {lows any x required 30 be doducted and withheld by the Corporstica), ce such pan
thereof as at fhe lime of deponit has sot boea clamed by the Holders entitled theveto, with any
charsered bask or benks or with any trust company ¢ et comspanies in Canads to the ceedit of
» special account or accountx in trust for e respective Holders of such shares, 1o be paid 10 them
rexpectively upoa sserender %0 such bank o bankx or trest conpeny ¢ Wust companies of the
cenificate or cortificates represcating the same, if any. sebject © the provisions of Section 14
Upom such deposit or deposits boing made, such shares shall be rodeemed ou the redemption date
specified in e sotice of rafeesption. After the Comporation has made a deposit ax aforessid with
respoct 1 e spplicable Series A Shaces, the Holders Shercof shall not, from and alter G
redemption date, be eatithed 10 cxercise say of the rights of sharcholders in respect Shoreol and
the nights of the Holders thereol shall be limited 10 receivimg 2 proportion of the ssousix 3o
deposited applicable w0 sech shares, without interest. Any imterest allowed en such deposit shalll
belong w the Cocporation. Subject 10 applicable law, redemprion moaies that are represouted by
a chogue which has not been prosented 10 the Coeporation’s baskers for payment o et
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ofherwise romain unclaimed (ioclofing mosies beld in deposit as provided for above) foe o
period of six yeses from the date specified for redempeon shall be forfeited to the Comporation.

3 Redemption st the Option of the Helder
3l Helder Redempticn Price

The Molders may not rodocms any of Be Series A Shares prior % Jasuary 26,
2027. On and after Jansary 26, N027, te Hobders may upom givieg notice as hercwafier
provided, require the Corporation 1o redeem, subject spplicable law, &l or from ume © timeo any
part, of the then cutstanding Serics A Shares for the payment of a smoost i cash for each such
Series A Shars »o redecmed equal © the Ligesdation Prefercace los say tax reguised 10 be
deducted sod withideld by the Corporation (the “Holder Redempition Price™).

32 Method of Holder Redemptisn

Is the case of a redemption purssant 1o Section 3.1, the Holder shall give notice in
witting, (the “Holder Redemption Notice”) requinag the Corporation 1o redeom that nussber of
Series A Sharcy set forth on voach notice and setting out the &xie on which sach redempticn s w
uke place (the “Helder Redemption Date”); peovided that, waless the Comporation otherwise
agroes, the Holder Redemptios Date set foeth in the Holder Redemption Notice may not be less
than 60 &eys noe more than 90 days afier the dase o which the Holder Redempticn Notice is sent
10 the Corporation. On aod alfter the Holder Redempica Date, the Corporation shall pay o cause
10 be paid W the applicahle Holders the Holdor Redempaion Price (less any 1ax required 10 be
dedacsed and withheld by the Corporstion) on pecscatation and sumrender, at any place withim
Canada dosignated by such notice, of the certificate or cortificates for such Scries A Shaves so
called for redempaon, if sy, subject %o the provitioss of Section 14. Sech payment shall be
made by electromec fonds transfer o by chogue in the amount of the Holder Redemption Price
(boss any tax required o be dedocted and withheld by the Corporation) payable ot par at any
brasch in Canada of the Comporation’s bankers (or the time being or by any ofher eascasblc
means that the Corporatice dosers desinsble and the making of such psyment or $e delivery of
such cheque in such amoust shall be 3 full sad complete discharge of the Cosporation's
obligation to pay the Holder Redempicn Price owed o the Holders of Serics A Shares %o callad
for rodcmeplion %0 the extent of the sum represented thercly (plus the amount of sny X requined
w0 be and in fact doductod and withheld by e Corporation snd ranitted lo She proper taung
sathonty) unless the chegae is not bonoured when preserned for paymest.

33 Jauidation, Divolutica or Wisding-Up

In the event of the bguidation, dissoletion or windiag-up of e Corporation of
any other distribution of assets of the Corporation among #s sharcholdon for @e purpose of
windiag-up its affairs, whethor voluntary o involatary, subject w0 the prioe satsfaction of the
claims of all creditors of the Corporation snd of dolders of shares of the Comporaticn ranking
peior 10 the Series A Shases, the Holders shall bo entithod to paymees of an amount equal o
15,5100 00 per Series A Share, plus an amosnt oqual 1o 8l unpaid Accroed Series A Dividends
w ©, but excluding. e dale of prymest ¢ distmbution (collectively, e “Liquidatien
Preference”), Joss sny 1ax required 1 be doductod and withheld by the Corporation, before any
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smourt is paid or any assets of the Compontion distributed o the holders of any shares ranking
junior as 1o capital 10 the Scries A Sharex. Upon payment of such amounts, the Holders shall not
be entithod o sbare in any further distribution of S asscts of the Corpontioe.

4 Chauge of Control

4.1 Change of Coutrol Payment

In cormection with & Change of Control, subject to the terms of sy shases
raoking peice 10 the Serves A Shares and %o applicable kiw, the Corporation shali have the right,
without the consont of any Holer, 10 reqoire that the Serwes A Shares held by sny Holder be
W«mmmmuummmnwmmwm
Ceepocation with the parchaser pormsant 1o the tramaction giving nse 1o the Chasge i Coatrol
or such othor penson as determined appropniate by the Corporation (say such persce, & "Bayer”)
for B aggregate sum of the then applicabls Corpoeation Redemption Price and the Make-Whole
Payment (collectively, the "Change of Coutrol Payment”) payable by the Buyer o the Holder
upon e oocserence of the Change of Control. Each Holder sball, without any ferther consent, be
deemed w0 have appointed the secretary of e Corporatscn as their agent and storey with fll
power of substitution to st oo their behall with power and suthority i their naume, place and

The Corporation shall give notice in writing (en “Acquisition Notiee®), not Jess
tham 10 days nor more than 60 days price o the date costemplaed for complation of » Change of
Control that the Series A Shares are deing acquired pursuant to Section 5.1 1 cach persoe who st
ke dute of giving such nodice is the Holder of Series A Shases %0 be soquired. Any wuch
Acquisition Netice shall be validly and effectively given on fhe date oo which 2 is sent 1o cach
Hodder of Series A Shares to be soquired in the manner peovided for i Section 12, Such
Acquisition Notice shall set out the nember of soch Serves A Shares beld by the person 1o whom
it is addressed. shall state Sat such Series A Shares are 1o be acquired, shall set out the Change
of Control Payment and shall also state the date contomplated foe completion of & Chage of
Control on which the acquisition is 10 take place. Upoa completica of the Change of Cootrol, the
Brayer shall pay of cause 1o be paid 10 the spplicable Holders the Change of Costrol Payment
(less any tax required 1o be deducted and withbeld by the Buyer) oe presersation and survender,
at any place within Canada designated by such motice, of e certificate or certificates for the
Serics A Shares, suhject %0 the provisions of Sectios 14, Such payment shall be made by
electronic funds wransfor or by cheque in She ameount of the Change of Control Paymeat (less any
tax roquired to be dedected and wittheld by the Buyer) payable ot par ¢t asy beanch in Caoada of
the Buyer's bankers for the time being or by any ofher reascnsble means that @e Buyer dooms
desirable and the making of such paysecst of the dedevery of such cheqee in such amount shall b
a full and complete dmcharge of Be Buyer's obligation 1o pay the Change of Coutrel Paymem
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owed 10 the Holder of Serdes A Shares 10 be soguired 10 the axtomt of the sum represenid
thereby (plus the amount of any tax requined o be aad in fact deducted nd withiheld by the
Buyer asd remitied 1o e proper taxing avdhoney) unloss the cheque i oot honoured when
prescaged for payment. From and after the date of completion of a Change of Coatrol, e Senes
A Sharcs shall cessc 10 be entitled 0 Senes A Dividends and the Holder thereof % Bbe so
soguired shall not be entitled 10 exerciso aay of the rights of sharcholders in respect thereof,

10 receive the Change of Contrel Paymcet therelon (less any tax required to bo deduceod
withheld by the Buyer), undess payment of éhe Change of Coatrol Payment shall net be duly
Al any e afler an Acgustion Notice i given & aforesasd, the Buyer shall have 8o
ight o deposit the Change of Cootrol Payment of any or all Senes A Shares (bess any ax
10 be doductod sad withheld by the Buyer), cr such past theroof as at the time of deposn
boen claimed by the Holder encaled thereto, with any chartered bank or banks or with
company o trust companics in Canada %o the cradit of 2 special sccount of sooounts in
the respective Holder of such sbasex, %0 be paid 10 the Holder yespectively uwpon
sumender 10 stch Baok or Basks or rust company or trust companies of the certificate of
certificates repeesenting the same, if any, ssbjest %o the provisioss of Section 14, Upos such
deposit or deposits being made, such shages shall be redoemed on the date of complesion of a
Change of Cosmol. After the Buyer has made a doposit a8 aliovessd walh respect 10 e
applicable Series A Shares, the Holder tharcol shall son, froen and after the date of completion of
a Change of Control, be entithed 10 exercise any of $ae nights of shascholders i respect therood
ard e nghts of the Molder thervol sBall be Bemited 10 recciving the amousts w0 deposited
applicable o such sharcs, withoet imterest. Any uaerest allowed on such deposit shall bekong 10
G Bayer. Subject 10 applicable law, redengption monics that are repeesenied by o chegee which
bas not been presemed o Be Buyer's bankers for paymcnt or that otherwise remain unclaimed
(mmwh&MuthM)hanﬂdﬁxmﬁuum
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43 Redompsion on Chasge of Control

[n the event that the Corporation does nod give s Acgqessinon Notice 10 o Holder,
or that a0 Acquisition Notice o given 10 & Holder but & Change of Control Payment is not made,
in each case in accordance with Section 5.2, subject 10 the terms of any sheves ranking price ©
the Senies A Shares and 10 applicable law, the Corporation shall upos the occumvence of a Change
of Contred, without the consent of he Molder, rodoem all of the then cutstanding Scrics A Shares
by the paymcnt of an mnoust in caal for cach such Sencs A Share so redesmad, equal 10 the then
appiicahle Corporaticn Redemption Price, bhoss aoy tax reqamed to be daduciod and withiheld by
the Corporation.

The Corporation shall give or shall be decmed 10 Bave given noice In wiiting, ool
less than 10 days mor moee than 60 dayx prior to e &se comemplated for completion of &
Charge of Control 1o such & Hodder that it s redeeming Serses A Shares perssant % this Section
$.3 o each person who at e date of giving such notice is the Holder of Sexies A Shares w be
rodeemed. Any such notice shall be validly and cffectively gives en the dase on whach it is seat
10 cach Holder of Series A Shares % be redecmed i the manner provided %o in Section 12, Sech
notice shall set our e mamber of such Senies A Shares held by the person Yo whom i1l =
sddrensed, shall state that sach Series A Shares arc 10 be rodoemed, shall st 0wt the then
spplicable Corpocation Redemption Price aod shall abw stale the date contemplated for
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completion of a Change of Consrol oa which the redemption is 10 take place Upon coepletion of
the Changs of Costrol, e Coeporation shall pay or crase t0 be pasd w the spplicable Holder the
then applicable Comonsion Redempricn Prace (Jess any tax reguired w be dedacied and withheld
by the Corgoration) o preseomation and sumendes, st sny plece witkin Canada desipnaned by
wsch potice, of the certificats or certificales for the Serses A Shares, subject %o the provisions of
Section 14, Such payssest shall be suade by eloctronic funds temder or by chaque in the amount
of the then spplicable Corporation Rodomption Price (less any 1ax required %o be dedusted sod
withheld by e Corgoration) peryablc a1 par o ssy dranch in Canada of e Corporation’s bankers
for the time being o by any other seasonable means that the Coepoeation deces desirable and the
making of such payment or tho defivery of such choque e such smoset shall be 3 full and
mmorucmammmumwmcw
Redemption Price owed 10 the Holder of Scries A Shares 10 be radosted w the extent of the sem
repeesented thereby (plus the amosnt of sy tax regueed 10 be and in fact dedusted and withiheld
by the Corporation and remitied 10 the peoper taxing authorily) unbess the chegac = not honoured
when presessed for payment, From and after the date of completion of a Change of Coatrol, the
Series A Sharcs shall coane 10 be entitled 10 Series A Dividends and the Holder therood shall ot
be catitied 10 exercise any of the rights of sharchobdons i sespect thereod, except to receive the
then applicable Corporation Redemption Price therefor (less any sax roquired (o be deducted and
withheld by the Corporetion), uniess payment of the then applicable Coepeeation Redeseption
Price shall not be duly mads by or on Behall of the Corporstion. At any time afler potice is given
as aforesaid, the Corporation shall have the night o deposit the then spplicable Comporation

o Price of my or sl Series A Sharcs (Jows any tax reguired o be doductod and
withheld by the Corpoeation), or such part theroof as o the time of deposit has sot bees Claimed
by the Holder entitled thereso, with any charsered hank or banks o with any trast compasy of
trus companies in Canada %0 the crodit of a spocial acoount or accounts in trust for the repective
Hobder of such shares, 50 be paid 1o them respectively upom surender 10 sach dank oc banks oc
Bus company of tnat companics of e coificats of centificates representing the same, if sy,
subject 10 the provisions of Section 14. Upoa such deposit or deposits being made, such shares
shall be redecned 0 the date of complencn of 2 Change of Contral. After the Corporation has
made & deposit as afoeosaid with respoct W e applicable Series A Shares, the Holder theroof
shalll not, froms and after the daze of completion of 0 Change of Coatrol, Be entitied %o exercise
any of the rights of shareholders in respect thereof and the righes of the Holder thercof shall be
lizated 10 receiving a proportion of the aiounts so deposited applicable 1o such shares, without
joterest. Aay imerest allowed oo such deposit sball bedoag w0 the Corporation. Subject o
Mm.mmmumww.m-mumm
presenicd 10 the Corporation’s bemkors for payment o that ofherwise ramain wnclasmed
(including monies beld in deposit as provided for above) for » peniod of sex yeaes from the date
ecificd for redemption shall bo focfeited o the Corpatation.

s Yoting Rights

The Holders will not be entitled (except 4 otherwise peovided in Section K, by
law ¢ for meetings of the holders of Preformed Shases as a class and meutings of the Holders &1 &
series) 10 roccive notiee of, atend, or vote at any meeting of sharcholders of the Coepoestion.
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L Limiiations on Richt te Class'Series Vote

Subject 30 applicable Jaw, Holdors will not Be comtled 10 vole separtely as 3 class
or serics om 4 propesal 1o anend the Articles of the Corporation to () incresse or decreaso any
maxigm nusber of authorizad shaces of » class or sorics having rights or privileges ogual 10 or
superion %0 the Serics A Shares or (b) create 8 new clas o series of shares ogual or supenion %
the Scrics A Shares

” Board of Direciory

7 Preferced Directors

Sebject 1o Section 8.4, for 50 long as any Series A Shares are outstanding, the
Holders shall be entitled %0 nommate & number of individuals for clection as durectors of the
Corporstion et is equal 10 & majorty of Be 1otal sumber of directors of the Corporation
unmediately following @i electwn and w0 glect such nominees as dirockons of e Corporation
ot an amnual mooting of the Holders as & scrics st which only Holders are entitled to vore to bo
held on an ansuad hasis on the Business Day after the date of the anauval mecting of hobdons of
Subcedinate Voting Shares. The directons of the Comorstion sominmed and dected in
sccordance with the preceding semience of appoinied in accordance with Section 82 are
collectively referred 10 as the “Preferred Directors”

72 Yacancicy

Subyect o Section £.4, foe 30 long as any Series A Shares are owtstanding, = e
case of sny vacancy in the office of a Preferred Diroctor ms & result of the resignation, death o
removal of any of wuch rectons ¢ otherwine, a successor shall be appoimed as a director of e
Corporation 1o hold office for the unexpeeed tarm of such Preferred Director by the Holders at &
special meeting of $he Holdors as 3 series at which caly Holders ace catitled 10 vote.

73 Immediste Effect

loumedistely upon the spporstaent or clection of & Preferred Director as provided
= this Section 3, without sy funher action required oo the part of any person (including e
Board or the Corporation), sach Preferrad Director sball be deemed 10 be a Board derectoc for all

purposcs.

74 Prefsrred Director Neayinees

Prsoe 1o exercising the nght to sominate or sppoint 8 Prefcerod Director pursuant
o Section 8.1 or £.2, e Holders shall prescnt w the Independent Dircctors a proposed candidate
for cach Prefermed Divector that they are so entitied 10 pominate o sppoant. Each such candadsse
shall: (i) satisfy the spplicable requirements of e CBCA aad the Toronto Stock Exchange
refsting 10 qualification 0 serve &8 a director;, mad (i) 2ot have s occupation, direcioeshep of
refaticaahip with, e ownership interest in, a business that competes directly with the business of
e Corporstion and its subsidiarios. Within two Business Days alter the Holders present thoir
proposed candidate for a Preferred Dircctor posstion, the Indopendent Directors shall, acting
ressonably, be cotithed 0 reject sach candidate as a candidate for such Preforred Director
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positios. 1f such first proposad candidate s tejocted by the Independont Disvctors, the Holders
shall then proseat 1o the Independent Direcsors a second proposcd candadase for such Prefemred
Director position. Within two Business Days after the Holders present such soccad peoposed
candidate for the Prefored Dirsctor position, the Independont Diroctors shall, sctusg reasonsbly,
be entithod 10 reject such candidase as » candidate for such Preferred Director position. If such
socond proposed candidaie is rejocted by e Independont Directors, the Holders sball puesent 1o
ulmm-ummmmmmmmm
Within two Bwsiness Days afler the Holders pwesent their thied peoposed candidate for such
Preferred Director position, the Independent Diroctors sball b requiscd o sclect, at their sole
dscreton, a Preferrod Disector, from the fiest, sccond mnd tind candidates proposcd foe sach
Preformed Director pesition; provided, howover that if the Independent Directors do mot act
within sy soch two Business Day peniod, they shall forfeit such right o reject a candidate and
the then proposed candidase shall be somirated by the Holders for clection, <o sppomaiod, w the
Board %o Gl sy vecancy, st the next ansual meeting of the Holders as a series at which only
Holders e enmitled %o vote. For greater certainty, in no cvent without the proe consent of the
ledependent Directors shall the Holders present 10 the Independent Directons & proposed
candidate for & Prefeared Director position iff such candidate has previowsdy boen rejocted by e
Independent Commitizo foe sny Preferred Director position.

75 Qescem

Subiect to Section £ .6, the presence of a magority of directors then in office skall
constitute 8 quorum for the transaction of business ot any mecting of the Board., provided that (1)
if the Holders have exercised Shair rights 10 noeinate and cdect or appoint all Preferred Direcices
i accordmnce with Secticas 8.1 and 5.2, 2 majonity of directors prevent a such meeting are
Preferred Dicectors snd (1) at least one Subordinate Voting Disector is presese ot such moeting

7.6 Votisg Matters

Each Preferred Director shall hanve one voie on all matters submitied 10 the Board
¢ any commitiee Soreof Notwithsanding e foregotng. the Preferred Directon shall not aweed
any part of 3 meeting of the Board dering which the following matters are discussod and shall
oot voie ca any resolution of the Board in respect of the followseg matiers:

(a)  the exerciss of the Corporateon’s rights pueswant o Soction § or e redempticn of
e Series A Shares and any fimancing necomary 1o fund the redemption of the
Serios A Sharos perseaat 10 Section 2, provided that any sech financiog shall be
o terrs esore favourable, from a financial point of view, o the Corporation than
e terms and conditions of the Preferred Shares, taking inso sccoust all financial,
Jepal, regulssory and other aspects of sach financing, sad provided @t in S
event any wich Gnancisg contemplates the ssnance of Sshordinate Vooeg Shares
or Convershie Securities, the issoe prico or comveesions price, as spplicable, per
secunty shall not be less han the Excreise Price as such term is defined in the
Common Share purchase warran! ssued 0 Wave Systemns Corp. punsuant o the
Subscription Agrecment daied as of Decomber 18, 2016 betweea the Corporston,
Wave Sysems Corp., and ESW Capital, LLC; and

1
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(b)  any Change of Contred ansaction,

(togeiher, the “Independent Directors Matters™).

All of B hedependent Diroctons shall be deermed 10 constitute 8 quorum for the
purposes of & meeting. and voting on » resolution, regasdiog the Independent Directors Mamers
meﬁnmmﬂmﬁnt&mamﬁhu&&n&mhmo{w
Diroctors Matiers shall be s a0t or resolution of the Board.

% Modifications

These Series A Share provisioss ssay be repealed, aliered, modified or amendod
froes tene 10 time with such approval 23 may then be required by 8¢ CBCA, any sach appeoval
10 be given in accordance with Section 10,

9. Approval of Holdcrs
91 Approval

Excopt as ofherwise provided hevoin, sy act or spproval of the Holders with
roxpect 10 any matiees requiring the coassnt of the Holders, including for greater cortainty the
sctions oc approvals of the Holders referred 10 in Section 8.1, 8.2 and £.4, may be given @ such
manncr &3 gy then be roguired by law, subject © & minimues requirement that sach spproval be
dmbynmhnimwwdllbcmapudbyhaﬁimﬁwmofmlﬁsm
(2) in the case of Section 8.1, 8.2 and 8.4, $1% s (b) ctherwiss, two-thirds, in cach cese of the
voles cat by the Holders wio voted in respoct of that resolution ot a meeting of the Holdens duly
called for that purpose aad at which the Holders of wt Jeast 10% of @ cutstanding Series A
Shares are proseet in person of represosted by proxy. I at say such meeting a quocums is ot
mamwmwmwmuummru-am
then the mesting shall be adjoumed 10 such date not Jess than 15 dayx thereafier and 10 sech time
and place as may be designatod by the chairman of sach meeting, and not Joss San 10 deyy’
writien notice shall be given of such sdjoumsd meeting. At sch sdjourned meeting, the
Holder(s) of Series A Shares represented in person or by peoxy may wansact the besiness for
which the meoting was onginally called and the Holders reprosented i persom or by proxy shall
form the noccssary quorum. Al any mecting of Holders as a series, each Holdor shall be entitied
0 one (1) votg in respoct of cach Series A Share beld by such Holder.

9.2 Eormaliies, etc.

The proxy rules applicable to, the formalitics 10 be obscrved in respoct of the
.smmor.-dwmnummmofumammu
mmmammummm»mwwmwma
the Cosporstion with respect %0 meetings of sharcholders e, If not 50 prescridod, as roquirod by
law. On every poll taken at every mectisg of Holders, cach Holder catitiod %o vote thereat shall
have one vobe m respect of cach Series A Share hald by such Holder.
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10. Jay Blection

The Corpoestion will elect, 40 the manner and within the time provided under the
Tax Act, under sebecction 191.2(1) of Part V1) of the Tax Act, ¢ any seccessor of replacomont
peovision of similar effect, and take sl other neccssary action under the Tax Act, %o pay oF cause
payment of tax under Part VL1 of the Tax Act at a ratc such that the corpoeate Holders will not
be required 10 pay tax on dividends receivad on the Series A Shares under section 187.2 of Pant
IV.1 of the Tax Act or any successoe o replacement provison of samilar effect,

1. Communications with Holder

Except 3 specifically peovided elsewhere in these Saes A Shase provisioas, any solice,
cheque, invitation for tenders oe other communication fross e Cotpoeation herese provided for
shall be sufficiently given, soot or made if deliverad or «f sent by first class wnrepistorad mail,
postage prepesd, to cach Holder at the last address of such Holder as it sppeaes om Bhe secuniies
regisier of te Corporstion or, in the case of joint Hoblers, 10 the address of the Holder whose
name appears first in the sccwitics register of the Corporation as ooe of such joint Holders, o, in
the cvert of the address of any of such Molders mot so sppearing, then 10 e last address of such
Hoddes known 10 the Corporation Accadental failure 10 give such notice, wvitation for tenders or
other commuracetion %0 ooe or more Holdors shall pot affect the valility of the notioes,
Evilations foe teaders or other communications properly given of any action taken porsuant 1o
such notice, imvitation for tender or other communication but, upon sch Délure bomg
discovered, (he notice, imvizstion for tenders or other commmnication, &s the case may be, shall
be sens Sorthwith 5o such Holder or Holders

If amy notice, chogee, invitation for tenders of other communication from the
Corporation given %0 & Holder is retumed ca three consecutive oocasions bocsuse Be Holder
cannct be found, the Compormion shall not be reguired o give or madl any furdher notices,
cheques, mvitations for teaders ve odber communications 10 such Holder until the Holder inforss
the Corporation in writing of such Holder's new address.

If the Corporamson determines that mail service is of is threatened 1o be imerruptod
at the time when the Corporation is required of elects %o give any notice bereumder by mail, of is
required 10 send any chogue o any share certificate % a Holder, whether in coancction with the
redemption of such share or otherwise, the Corporation may, sotwithstanding the provisions
heroof:

() give such notice by peblication thereof once in a daly English language
sowspaper of pencral circulation publishod m eaxch of Vaacouver, Calgary,
Wisaipeg, Toromo, Montreal and Halifax, and once in o daily French langwage
nowspaper peblished in Mogtreal and sach potice shall be decmed 10 have been
validly given ca the day next secceeding #s publication ts ol of such cities: and

(b)  fulfll the requirment 1o sead such chegue or such share cortificate by arangay
for the delivery thereof 8o soch Holder by B¢ Traswfer Agent, and such cheque
and'or share centificate shall be deemed 8o have been sent oa the date oo which
potice of such srasgement shall Rave beem given as providod in (a) above,
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m\*ﬂuumuhc«md«mhmﬂmﬁuhmw
imermupond or threstenad o be isteerupted, sech chogue or share certificate, if not
thererofore delivered 10 such Holder, shall be seot by mail as herom provided

Upon sy trassfer of the Series A Shares, the trassferce shall provide notice n

writing 10 the Corporation of its namc asd sddress, fogedher with a reprosentation as 1o whether i
is o¢ is not 2 poo-resident of Canada for purposes of the Income Tay Acf (Canads).

Esxch Holder of Series A Shares will provide the Corporsson with sech
informateon as the Corporation ressonably requests from timse 0 time @ ovder for e
Compoeation o determine whether any payment in respoct of Be Series A Shares 5 sulbject %0
withholding tax (of & redaction or exomption therefrom).

1 Intererstation

12 Definitions

For the purposes hereof, the following capitalized terms shall have the following
meanings, unless e coatent otherwise roquires:

*Accrued Series A Dividends” has the messing atinbuted o it io Section 1.1,
*Annual Dividend Rate”™ hat the meaning emnibuted o it in Section | 1.

*Book-Entry Only System” mesns the recond book-catry only securitios sranafor aad
plodge systen: adminisiered by the Depository in accoedance with itx operating rules ned
procedures in force from time 1o time o anry successor system tTherood.

"Board” mears the board of direcions of the Corporation.

*Business Day” means any day, other thas a Saturday, Sunday or stanery holsday, on
which baoks in Toroma, Ostano are open for commercial banking basiness;

*Buyer” has the mesning stribenad to it in Section 5.1,

*CBCA" means the Canady Swriness Corporanions Act, as amendad of replacad from
tume 10 time.

*Change of Control® means, in rolstion o the Corporstion: (a) a merger, amalgamation,
ﬂndwmoﬁam«mdwwmuae
combiration of the Corporation with o st ssother ety where the holders of
Subcedizate Voung Shares of the Corporation immedistely price 10 any such transaction,
directly or indirectly, do pot contines W bold moee than a 50% voting interest in (i} the
continumg or sunvining ety immediaiely following such traosactcn, or (i) if Be
mam\mmu.wmmmamw
immedistely following sech tramsaction, $he parest corporation of such coatinuing or
surviving cotity. (b) the salk, lowse, license, transfer oo other disposition of ol oc
substantially all of the Corpoeation’s asscts (other than 10 an affiliste of the Corporation);
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or (C) a transaction, or scries of relatod transactions, a5 a result of whech any person of
growp of affilisted persoas betomes (he beoeficial owner, directly or indircctly, of
secunties of the Corporation ropresenting al kast S0% of the wial voling power
repeesontod by the Corporation's then cutstsding voling secunmes,

*Change of Coatrol Payment” has S mcanmyg attribatad 10 & @ Sectioa 5.1
*Convertible Securities™ means sny agreoment, option, warrant, right or other secunity
or convenson grivilege msued or grastod by the Coeporation or any of its affilistos e 15
exercisable or coavernidde into, or exchangoable for, or otherwise camies the right of the

holder 10 parchase or otherwise aoquire Subordinate Voting Shares, inclading pursuant to
one o tove seltple everceses, conversions and/or exchenges.

"Cerperation Redemption Price™ has the mesning attributed %o it in Section 2.1
"Depository” means CDS Cloanng and Depostory Services Inc. and #is mominoss of say
successor caerying or other depository carrymg on the basines as a deposstory, whech
mpproved by the Coepoeation, scting reasonahly.

"Dividend Paymont Date” has the messing annbuled 1o it ia Seceon 1.1,

“Dividend Peried” means cach persod from and incloSag the last calendar day (each, a
"Quarter End Date™) of Masch, June, Scptember and Decomber in cach year, o but
exclading the next suoccoding Quarter End Dwte.

“Holders™ has the mesning atiributed % it in Section 1.1,

“Holder Redemption Date” has the mcaming attributed o # i Section 3.2.
“Holder Redemption Nothee™ has the meaning attribetod 10 il in Section 3.2
“Holder Redemption Price” has the meaning astribuied % it in Section 3.1,

in priority t0”, “ea » parity with® aod “junior 8" have refavnce 0 S ceder of
priceity in paymscat of Snidends and in Se Sstribecon of asets in the evert of any

bgudation, dissolution or windingup of ¢ Corporation, whether voluntary oe
imvolustary, of other didribation of Be assets of he Corporetion amoeg its shascholders
for the puepose of winding up ies affnirs.

“ladependent Directors™ moans the Sebondinate Voting Directon who are not the Chicl
Executive Officer.

“Independent Directors Matters” has the mcamag atmduted 10 @ ja Section 8 6.
“Issae Date” meoms the date on which Sencs A Stares are fient toed.
"Liquidation Preference” has the meaning attribatiod to it in Section 4
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*‘Make-Whele Payment” owans an amount ogwal to the excons, il any, of (1) B
sggregae Canadian foderal and proviscial incoese tax that a Holder would be lishle %o
pay sodely as a resuli of the salo of ¢ Series A Shares w0 the Buyer pursuant 10 e
Change of Control, over (5) the aggregale Canadisn fodoral and poovincial income tax
that & Hodder would be liahle o pay solely as » rosult of the redempion of the Scries A
Shases by the Corporation for the Corporation Redemption Price in coanection with such
Changs of Coatpal

"Preferred Directors™ has the mneamng attnbutod 10 @ @ Sectivn 8.1,

*Preferred Shares™ has B meaning attnbuted 0 it @ the istroductony peragraph 1
those Serses A Share peovisions.

“Serfies A Dividends™ has the meaning stribssod to il in Section 1.1,

"Sertes A Shares” has the meancng stributed to W i e mtroductony peragraph 10 Bese
Serves A Share provisions.

*Subordimate Voting Directors” means the dircciors who are 2scmbers oo the Board
who are not Preferrad Darectons.

*Tax Act” mesns the Mncome Tax Aoy {Canada).

*Transfer Ageat” means Comsputershare lavestor Services oo, @ frust company cxaviag
usder the laws of Canada. or such other persom as from time b Bee may be the registrar
end tnasfer agent for the Series A Shaves.

Inscrpestation of Torms
In these Senes A Shage provisiosa.

(a)  bn the evem that sy date on which sy Series A Dividend & pavablo by the
Corporatics, or sny date oo of by which sey other action is requered 1o be takes o
desermination made by the Corporation or the Holders Reveunder, 1s not &
Business Day, then such dividead shall be paysble, or such other action shall be
required %0 be takon or detormination madc, oo the next succeeding day that s a
Business Dy,

(b)  n e ovent of the noa-receipt of a chogue by a Holder ertithed 1o the chogue, of
the Joss or destrection of the cheque, the Corporation, on boiag fumished with
romonsble evidence of ponreceipt, loss o dosruction, and an indemnity
roasoaably satisfactory o the Corporation, will lssue 10 the Hodder a replacement
chegae for the amossst of the criginal cheqoe;

(c)  the Coeporation will be entitlad 10 doduct or withhold from any asoust payable
2 Holder under these Sevies A Share pronvisions any smouet rogered by Baw 1o be
Sodacted of withhedd from that paymeet sad any reference herein o the
Corpoestion dedecting tax and remitiing 10 & taxing suthonty shall be interpreted
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10 iaclade deducting any sech amount requirod by law o be deducted or withhekd
and remitied 10 e applicable suthocities,

(d)  reforence 10 sy stavate s to that statuto as @ force from time %o time, includieg
any regulstions, relos. policy stalements or geidelines made under than stanote, and
ine ludes any siatute which may de enacted in swbstitution of that statulc;

(e} if # i necessary 10 convert any amount o Canadian dollars, $e Corporaticn
will sedect an appecpoiaie method and rate of eachaage 4o coavent sy son.
Canadian currency ioto Canadian dollars, and

(ol reforesces horein %o & Holder shall be tterpreted as refering % @ registored

Holder.
13 Book-Eutry Oply Systess
131 Transfery ete. Theough Paciicipants

If the Serics A Sharcs see held theough the Book-Bary Only System, Gcn
beneficizl owner thereof shall provide instructions wieh respect o Scries A Shares only 10
Dagpository participant Seough whom such beocficial owner holds such Series A Shares
otherwise through Ge Deposiony’s systems and registrations of ownenbip, trasafers, purchases,
susrenders and exchanges of Sones A Shares will be made only throogh ®e Book-Entry Only
System. Bencficial ouwners of Scries A Shares will not have the right o recenve share contificatcs
reprosenting their ownership of the Senes A Shares.

132 Depositeny is Registered Holder

For the purposes of these Series A Shage provisions, as long a the Depository, o s
nomnce, is the rogistored Holder of the Series A Shares, the Depository, of its nomines, a Be
case may be, will be comsudered the sole Holder of the Series A Shavca for the purpose of
receiving zotices o payments on of in respect of the Serics A Shawes, incloding peyments of
Serios A Dividonds, the Rodemgption Price or accrued and unpedd dividends.
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SCHEDULE B
§ ~ Other provisions, if any

L Asthorization to Apgoint Addidemal INrectory

The deectors may, withis the maximoss number permitied by the articles, sppoint
voc of more additional directon, who sball Rold office for & senm expunng ot later than dhe clooe
of the aext anmual mocting of the sharcholders, dut the %ol sumber of directors so appointed
may not cxcoed one third of the sumber of directons doctod ot the previows anrual mecting of
Sarcholders

T Mextiogs of Sharchedders Qutside Canada
Mectags of sharcholders of the Comporation msay be held at London, England.
A Disclovare of Interests in Shares

The peonvistons of sule 5 of the Discloswe asd Transparcecy Rules (lhe
"Disclesure and Transpareacy Provisions”™) and section 793 of the Companies Act 2006 (UK)
(as smended) (the *2006 Act Provisess™) are incorporated by reforence berein, subjoct o
spplicable low.

The Dusclosure and Tramspasency Peovisions detall the circunstances i whach 2
person may be obliged 10 notify the Corporation that be or she has an inSerost i voting rights @
respoct of the Subordisate Voling Shares of the Corporation (s "setifiable interest™), or has had
& noaifiable interest, in Subordinate Voting Shares. An ebligation %o notfy the Coepocation arises
(a) when a porsom is inlorosted @ ) per cont or mawe of e voting rights attaching (o the
Subordinate Voting Shaces and (b) where such person's inferest abiers by a comsplete lmeger of
ooe per cent of the Sehordinate Votag Shares.

The 2006 Act Provessons permst the Comporation % serve 4 notice on any persos
where the Comporstion has seasoasble cause 10 beliove such persoa & imteremed in the
Corporation’s Subordinate Voting Shares or has deen imeresed @ the Corporstioa's Subordinate
Voting Shares ot any tme during the Biree years immadiaicly procoding the duie ca which the
wotice is issuad. Such notice may reguire the persom to confiern o deny that be or she is or was
interosted in the Corporation’s Subordinate Voting Shares snd, if he or sbe holds, or has during
that time held, any such imerest 10 gve such farthor informason s may be roquired in
accondance with the 2006 Act Provisions.

The full 1ext of the Disclosure and Trassparcocy Provesoas and @ 2006 Act
Provisioas will be made available 1o any sharcholder froe of charge on spplication %o the

Secretary of the Corporstion.
4 Oblization 1o Notify

Each holder of shares of the Corporation shall be vader an cbligation s make
certain sotifications m sccordance with the provisions of this section 4,
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If a1 any time the Corporation shall have a chass of shares admitiad W trading oo
the AIM market operated by the Loadom Stock Exchange ("AIM”), the provisioas of Chapeer §
of the Dischsure and Transpareacy Rules, as amonded from time 1o time ("DTRS™) of the UK
Finsncial Services Authonity Handbook (the “Handbook™) shall, subject 10 appiacable law, be
doomed 10 be incorporatad by refarence inso these aricles and accoedizgly the vote holder and
saucr solification rules set out in DTRS shall gpply 10 $e Corporation and each bolder of sharcs

of the Corporaon.

For the purposes of the incorporstion by refcrence ofDTRS into these articles and
the application ofDTRS w0 the Comeestion and cach holder of shares of the Cogporation, the
Corporatica shall (for the purposes of this section 4 only) be doomed %0 be an “hawer”, 4 such
term is defined in DTRS (sad not, for e avoslance of doudd, 4 "non-UK issver”, as sach term
i defined in DTRS).

For the purposes of this sectica 4 only, defined terms in DTRS shall boar the
mcaning set oul 18 DTRS, and if the meaning of & defined %orm is not et out in DTRS, the
defined term shall bear the moanmg st cut in the Glossary W the Handbook (in such case, read
as the definiticn applicsble w0 DTRS),

s Faibare to Notily

Subject %o applicable law mnd withoet any obligation ca the Corporasion o act, if
at any Sane e Corporation shall have a class of shares admitiod to trading oa AIM, the 2006 Act
Proviucas and any successor act thereto, which peovisions aro mcorporaied by reforence in these
articles and available o the shercholders of e Compestion from the Scoretary of the
Cerporation &1 a0 charge, shall spply to the holders of shares of sech listod chass of capital stock.

Taw s



